
November 3, 2020 

1. Corporate Relationship Department

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001.

2. Manager – Listing

National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051.

Sub.: Outcome of the Board Meeting of Kansai Nerolac Paints Limited held on    

November 3, 2020 

Ref.: 1.  Regulation 30 (read with Schedule III - Part A), Regulation 33 and other 

applicable provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

2.  Scrip Codes: BSE - 500165, NSE - KANSAINER

Dear Sirs, 

The Board of Directors of Kansai Nerolac Paints Limited ("the Company") has, at its meeting 

held today i.e. on Tuesday, November 3, 2020 ("Board Meeting"), inter alia, considered and 

approved: 

(i) the Unaudited Standalone and Consolidated Financial Results of the Company for the

quarter and six months ended on September 30, 2020 ("Unaudited Financial Results").

(ii) Payment of interim dividend of Rs.1.25 (Rupee One and paise Twenty-five only) per

equity share of the face value of Re. 1 (Rupee One) each for the financial year ending

March 31, 2021. The interim dividend will be paid to the members whose names appear

in the Register of Members as on the ‘Record Date’, viz. Friday, November 13, 2020 on

or after Friday, November 27, 2020.

The Board Meeting commenced at 11.50 a.m. and concluded at 2. 55 p.m. 

Further, pursuant to the applicable provisions of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 

Regulations"), please find enclosed herewith:  

(i) the Unaudited Financial Results; and (ii) Limited Review Report dated November 3,

2020, issued by the Statutory Auditors of the Company with respect to the Unaudited

Financial Results and taken on record by the Board of Directors of the Company.

A press release issued on the Unaudited Financial Results is also enclosed herewith. 

Necessary arrangements have been made for publishing the Unaudited Financial results in the 

newspapers, in the prescribed formats, in terms of Regulation 47 of SEBI Listing 

Regulations.  

For KANSAI NEROLAC PAINTS LIMITED 

G. T. GOVINDARAJAN 

COMPANY SECRETARY 

Encl.: As above. 
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Press Release     Mumbai, Nov 3, 2020 

Kansai Nerolac Paints Ltd Announces Q2 Results FY 2020-2021 

Mumbai, November 3, 2020: Kansai Nerolac Paints Limited (KNPL), one of the leading Paint companies 

in India, today at the Board meeting announced its unaudited results for the second quarter of financial 

year 2020-21. For the quarter, the company earned Net revenue from operations of Rs. 1288 Crores, a 

growth of 3.6% over the corresponding quarter of the previous year. For the first half, the company earned 

Net Revenue from operations of Rs. 1886 Crores a de-growth of 30.3% over the corresponding period of 

the previous year.  

EBIDTA was at Rs. 259.4 Crores, a growth of 21.8% over Q2 of 2019-20. PBT before exceptional item 

was at Rs. 229.6 Crore, a growth of 22.8% over Q2 of 2019-20.  

Exceptional item represents provision made by the Company for impairment of Rs. 10.82 Crores on its 

Investment in Kansai Paints (Lanka) Private Limited after taking in to account the past business 

performance, prevailing business conditions and revised future performance due to COVID-19 Pandemic. 

For the first half EBITDA was at Rs. 339.9 Crores, a de-growth of 26.4% over H1 of 2019-20. PBT before 

exceptional item was at Rs. 284.9 Crores, a de-growth of 31.1% over H1 of 2019-20. 

PAT for the quarter was at Rs 158.5 Crores, a degrowth of 18% over Q2 of 2019-20. This degrowth is 

due to provision for impairment and reversal of tax expenses in the previous year’s quarter due to 

downward revision in the tax rates. PAT for the first half was Rs 201.3 Crores, a degrowth of 41% over 

H1 of 2019-20. 

Commenting on the results, Mr. H. M. Bharuka, Vice Chairman and Managing Director, Kansai 

Nerolac Paints Ltd said, “The quarter saw a gradual return in demand as the un-lock progressed. 

Decorative witnessed high double-digit volume growth in the quarter. Industrial witnessed negative growth 

with end user demand being impacted for a better part of the quarter on account of COVID and gradually 

recovering only in September.   

An aggressive cost control program along with judicious management of overheads helped the company 

report a growth in EBITDA. Basic raw material prices were benign this quarter though rates were seen 

firming up gradually along with continued volatility in forex rates.  

Looking forward, the company is optimistic that demand recovery would continue”. 

Outlook of Indian Paint Industry: 

The size of domestic paint industry is estimated at Rs. 52000 crores as of March 2020. The good growth 

in infrastructure, core sector as well as automobile and real estate is likely to have a positive effect on the 

overall demand of paint for the industry in the long run. 

About Kansai Nerolac Paints Ltd: 

Kansai Nerolac Paints now in its 100th year has been at the forefront of paint manufacturing pioneering a 

wide spectrum of quality paints. Kansai Nerolac is one of the leading paint company in India and is the 

leader in Industrial paints, having a Net revenue from operations of Rs. 4943 crores (FY 2019-20). The 

company has six strategically located manufacturing units all over India and a strong dealer network 

across the country. The company manufactures a diversified range of products ranging from decorative 

paints coatings for homes, offices, hospitals and hotels to sophisticated industrial coatings for most of the 

industries. Please visit www.nerolac.com .  
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