
Hoda Vasi
Chowdhury & Co

Audited Financisl Statements

of

Kansai Nerolac Paidts (Bangladesh) Limited
As at and for the year ended 31 March 2024



Hoda Vasi Chowdhury & Co
Chartered Ac(ountants

Auditor's report to the Croup Auditor on the audit offinatr.ial informnttun for group rudit of K:rnsai
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Opinion

We have audited, 1or the purpos. ol audit oflhe consolidated hd AS finarcial statenrents lir the ycar cndcd I I

March l0l1 of Kansai Nerol!c Prints Limitcd, ihe accompanring financial statemenis of Karsai Nerolac Paints

(BansladeslrLirnited("theCompanr-")\!hichcomprlscthcstatcmcntolllnancialpositionasatll\larch102.1.
and the sl.ucincnt of profit or loss and otber colnprehensive income. statement ol changes in cquit! and

srarement of c.tsh llows ibr the )ear then ended, and nores to the financial statements. in.ludnrg a lummary ol
significant accounllng policies and other explanatory information.

ln our op inion, the accom pan),ing tlnancirl statcmcnrs gi\ e a tr e and fi ir vie$ of the filanc ial posilio. of the

Companr- as xl i I Nlarch 101.1. and its financial perti)rnlnce and its cash llo{s ibr the 
"vear 

then ended in
accordance with Internstional linancial Reponing Standards (lIRSs).

Basis for Opinion

We conducted our audit in.tccod.tnce wiih Inremational Standards on Audiiing (lSA, Our responsibilities
und.r those standards are rnnher des.rihcd in lhe Auditor's Responsibilities lbr the Audit of the Financial
Slrtern ents section ofour repat W e are independcnt o l thc Compan) in rccordance \l ith ihe eth ical req u irem enr

thar is .elevant to our audit of the ll.ancial stal.mcnls in Brngl.rdcsh. and we hrve tulfi1led our othe. eihical
r csponsibilit ies in accordance sith thrsc r.quircnicnts. Wc believe that die audit evidence $e have obtained is
. rrl. (r - orpp-orri,e.pu\idcrcr.':",,u ,r,,.,n.

Going Concern

Without modiSing ou. opinion, we d.aw attention ro nore 3710 the tlnancial statements il,here the managemenr

has elabor.ttely described about irs financial posilion, bLrsiness plan and hos the Company {ill co.linue as r
going concem in the lbresccable titure.

Ke-r' !trdii mitters

Key audit matters arc those matiers fiat- in our professionaljudgment, were ofmost significance in our audir of
rhc linancial statements ofthe cure.t )ear. These rnrtrers were addrcsscd in thc conte\l olour audit of lhe

financial statements as r whole and ii lomins orr opinion thereon and we do not provide a seprrcre op nion

Ar the )ear end rhc Conlpan] reported rotal revenue ofTaka 2,685.:51.8.17. The Compan) recoen z(s rer enue

when a contractual p€rfirrmance obligation is tu]filled by lralsfening control over the promised goods to a

cuslomer pro'ided ihat collectabilit-v of the consideration is probable. Revenue is measured based on the

iransaction price as in. the consideration agreed in the conlact with lhe customer excluding anrounts collected

on behalfofthnd prdics such as sales iaxes.

While the risk and reryards a.e being transferred forihe perfomrance obligations at the delilery point and control

hlts passed,rhere is a risk thatthe Comprn! might misstate ormanipulate $les quantiry or price in the financial
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starements. The.e is also a.isk that revenue nlay be overstated or understated rhrough various disconrrls and

Ilo|| our a lit nldressel the keJ aaLlit htuder

We hale testcd thc design and operating effcctileness ofkey controls locusing on the calculalion ol discou.ts.

segegatio. olduties in invoice creation and modification and timirg ofrevenue recognidon.

We assessed the repoting environrnent of the Compan) as $ell as other relevant systems suppoting the

lccounling olrc\enue. We also perfbnned vanous subslantive lests to address the risks associaied. \\ c obuined
suppoding docunentation for sales transactions recorded on either side of )ear end whether

recognized in the correct period. we also reviewed the monthl), reporting from srores and depots and assesscd

them for consistencr- and checked documentatior on sample basis. We tesied the re!enue recognition against

the 5 step model and checked the relevant intemal co.trol to veril that there has been no override ofconlrol.
We have observed the timins ofre!enue recognition as wcll as checkcd thc cuGofl: Finallr, wc assessed the

appropriateness and presenrarion ofdisclostlres against relevant accounting standards.

Vulu atio n of I nv e nto t i es

As ar I I \'Iarch 202.1, the Comprn)- hcld in!cDtorics ol Taka ,107.295,669. Inlenlon laluation a.d existence

was ar audit focus area because ofthe number ofstores/locations that inventory was held at, and the.iudgme.t
applied in the valuation ofinventory to incoryol"re inventory sh nl{age. As described in note 3.5 ofthe financial
(atcmcnl\, irtlentoric\ consisljng olrrw mate.irls. packing mlierials and finishe.d goods are carried at the lower
of cost and ner realizable value on a \a.eighted average basis and rlork in process and goods in Mnsir a.e

IIote o r au.lit a.llftsted the kq atdit mattet

We tested the appropriateness oamanagemcnt's assumptio.s applied h calculating the lalue ofrhe inveniory.
Our audit procedures included e\,aluaring thc d.sign and implementatio. ofkey inlentort conBols operating
across the C6mpanl,, including factory produclion housc. *archouse and depots on a sample basis. We have

tested the intemal controls to monitor or keep lrack ofinventorl movemcnt rnd perlonn tens ofco.rrol and
othe. substanti!e audit procedures. We ha!e examined the correctness ofthe costing ol finished goods and
valuation ofraw materials. packing materials and spare accessories. Finrll]. we assessed the app.opriateness

and presentaiion of disclosures against relevant accounring standards.

Lonhs and hn.owihgt (Bunk ow.dtuftr nnl Shot1embans)

At reporling date. lhe posiiion ofbank ove.draft and short-term Ioan amounting b Taka 790 nrillion andl'aka
1,056 million respectivel) (total ofTaka 1,817 miUion) for the Cornpany. In other $ords. the bank overdraft
and shon lenn loan represent approximatel-v 309'" and.10 % respecrivel) (iotal ol70%) oltotal liabilities lor the
Company.

Evidentlr.lhe Compan), is using loa.s to operate the business and also, to purchase assets. Theretbre. ir has

been considered as key audir area.

Ho nn..rutlit dtLlrestel the ke! aul mnet

We obtained an Lrnderstand;ns. evalurrcd the design and tested the operational etllctiveness oirhe Compan)'s
ke] controls oler thc lorns. Ou. audit procedues included, among others, the followirgsi
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Understanding and re!iewing the naxrre and qpes ofloan and borowings;

Revielving the board mi.urcs lor arrangemenls oflhe loan and borowingsr

Obtaining the rcpayment schedules, loan statemenls and l'acil4 oflnr letlers to review tems, debi

covenanls. interest rates and olher condiiions associated with the lorn and bonowings;

Reviewing the modgages, major co!enanls. guarantees and interest rates etc. attached to the loan and

borrowings:
. Recalculating the interesr related to loan ind borrowingsr
. Checking the adjustmcnls or repqlnerts ol lorn and bonowings through bank stalements as pcr

rcpa)ment schedule;
. Checknrg *hether there is an) oveduc palrnents and penal interestst and

. Finall). assessing dre appropriateness and presentation ol disckxures against rele\ant accounting

st.tnd.rrds. Our procedures abo!e did not identii any issues with regard 1o the loan and lron,,q ingr.

Itesponsibilities of Nlrnigement and Those Chrrged rith Goternnnce for the [inancial Statcments

l\,IaD.rgement is responsible for thc preFration of financial stalements that give a lrue and fair view in
accordan.e \iith lFRSs. and for such intcmal cootrol as managernenl detennines is Deccssnr-l 1o cnable ihe

preparation ol financial statements rhar arc licc lrom marerial rnisstatement. whether due to li aud or cror.

In prepadng fie timncial shrements, nra.agemc t is resporsible for assessing the Companljs abiln) to

continue as a going concem, di5closing. as applicable. inatiers relaled 1o going conccm and using the goiog

concern basis ofaccounting unl.ss management eirher intends to liquidate ihc Company orto cease operat ons.

^rh.,.n^-eJ,ri.' Jlj.'n.rrr.< tr| udo o

Ihose charged wnh gov.rmnce are responsible for ovcrsceing die {lompany's financial reponirg process.

Auditor's Responsibilities for the Audit ofthe Finrncirl Statements

Our objectilcs.tre to obtain reasonabie assuEnce aboot whether the fioancial sratements as a whole are {iee

from marerial misstatement. whcthcr due to fraud or error and to issue an auditols repod thit nicludes our

opinion. Reaion.rble assurance is a high level of assLtrancc- but is not a guarantee thai an audil conducred in

accordance with ISAs will alsa)s dctect a material missiatement $hen ir e\ists. Missiatenrents can arise liom

fraud or elTor and are considered material it indiiiduall) or h lhe agliregate. they could reasonably be clpecred

ro inUue.ce ihe cconomic decisions ofusers take. o. the basis ol thcse fin.rncial statements.

As paft ol an rudit in accordance with ISAS. we e\ercise prolessionaljud-qment and mainlain professional

skepticis throughout the audit. we also:

.ldenliryandassesstherisksofmaterialmisstarcmcnrolthcfinancialstatements,wherherduetoiiaud
or error. desi-qn and perfonn audjt procedures responsive to those risks, and obmin audit evidence that

is sufficient and appropriate to pro\'ide a basis for our opinion. fhe risk ofnot detecting a material

misstatement resulting hom liaud is higher than for one resulring ftom enor. as liaud may inlolle
collusion, forgery, inrentional omissions. rnisrcprescntitiol1\. or the o\'erride ofintemal control.

. Oblain an understanding olinternalcontrol relevant to the rudit in order to design audii procedures that

are apprcprixte in the circumstances, bul nol for lhe purpose of expressing an opinion oD the

ellcctiveness of fie Company's intem.tl con1rol.

. Ivrluale the appropriateness ofaccounting policies used 3nd the reasonableness ofaccounti.g esiimrt.s

rnd.elared disclosures made bt managenent.
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. Conclude on the appropriateness oInre.agcnien! s use ofrhe Soing concem bdsis ofaccoLrntirrg a.d.
based on the audit evidence obtained, $helher a material uncertainty exists.elared to evenis or
condirions thar may cast signilicant doubt on rhe Comprny J abililJ" ro continue as a going concern. Il
we conciude thd lt mrte.ial uncetuinry exists. we are required 1l] drar! attention in our aLrdiror's repon
to lhe.elatcd disclosures in the iinancial statements or ifsuch disclosurcs are inadequaie, to modilr'
our oplnion. Our conclusions are based on the audit evidence obtained up to rhe date ofour audiro.'s

repod. However, future events or condilions ma) cause the Compan) to cease to conrirue rs r going

. E\'aluate the overall presentarion, slfucrurc and conten! ofthe financial staremcnts. including the

disclosures. and wherher the financial starcments rep.esen! the underlying tmnsactions and events in a
manner that achieves fair presentatior.

We communicate sith those charged Nith go!emaoce reg.trdnig. among other mafters. thc planned scope and

lnning ofthc rudit and significa.t audit findings. including any signillc.t.t deficiencies in imemal coDtrolthar
we identi8 durins our audir.

We also pro,"ide those charged with golenance with a siatement that we havc cornplied with rele!,tnt ethical
requirements regarding independencc and to conrmunicate with them all rehlionship! and other matcrs that

mar reasonabll be thouehtio bear on our independencc, rnd where applicable. rel.tled saleguards.

Repod on Other Legrland Regulaiory Requiremcnts

lr Jl.o;la-ce$ rnrle.oIp.rnr.. qrr. lool. *erl oreDor \< ol,uhrr.'

r) we ha!e obtained al1 the inlbnnatrcn !.d e\planations lvhich to the best ofour knowledge and betiefrere
necessary for the purpose ofour rudir .rnd made due verification rhereol.

b) in our opinion. proper book! ofaccount as required by l.r\r have been kepi by rhe Companr- so thr as ir
appeared fro our exxmiialion olthose books: and

c) the Company s statement oifinancial posirion and the statemeft olproilr or Ioss and olher comprehensive
incon]e along rith the ann.red notes I to 37 deah with b) the repofi are in agreement wirh the books ot

Restriction on Use rnd Distribulion

-lhis 
repon is provided solel-v for the inibmation and use of S R B C & CO LLP. N{umbairo assist in rhe audir

ol Co.solidated Ind AS financial siaremenis ol Kansai Nerolac Paints Limited as of and for the !c.ir ended
i I yarch 202,1 and lbr rnv othcr statutory cetificate purpose. Ir should not be disributed to .1.)one in Kansai
Nerolac Paints Limited. an) olil\ compone.ts, or any oiher pan-v.

c--(a [9"t,
Name of partner in charge ofthe component engagernent: NIr. A F Nesaruddin, FCA
Hoda vasi Cho$dhury & Co
Dhaka, 30 April202.l
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IQnsai Nerolac Paitrts (Bmelad$h) Llnited
Statement of Finm.ial Posifion

As at 31 March 202:l

,\sslj1s

PNtqrll. plantrnd.qu pmert nel

Cntrlrl rvorl in|hgress

lrudc ud o!h.r r.coivrbles
r\drrncer. deposils nnd pr€falmenls

IrrvcstDort i'r lixcd D.polt Rcccipc (!DRs)
( rsh Jd.rh crtunalcnt\

TOTAL  S5[TS

EQLI IY A\D l_tABILITIES

NoD-currcnl li!bililies
ErrtLr,t.er bcnetits nor cucnl porlion
Lca!e libiltrr.5 ror .uredl poflion

LnrtL.l.ccs bcn.lts - cnrenr loltion
L.as. linbiliriei- 0trrcnr po,Jior

Trde id orhrrprvablcs

'I'O1'AI, LIABILITIES
l (II Al. EQIjITY A-\_D LIABILITIIiS

31M.r.h2024 31March2023
Nels lets Ie!4

190,027,037

15,:192,210

1,205.1:10

32,274,223 44,275.325

238,898,870 245,449,689

05

05

o7

08

09

11

L2

1l

401,295.669

681,375.507

213,990,8i2
532,E59.51i

23.246,442.

l5
l6

34,904.884 60.981,269

1,894,172,827 l,EEE,El6,273
2.113.071.697 2.134.265.962

1,220,000,000 t.220,000.000

(1,766,031.815) (r,502,324,554)
(s44,78/283) Q81,071,U2)

17 37.356,188 t2,250,338
18 17,t94,547 2\,035,271

54,550,734 33,285,609

l'7 72,a20.445 51,442,560

18 13,104,702 20,929,963
t9 1,847,t36,657 t,678,360,691
20 338,288,526 388,705,585

21 256,745,468 164,066;t69
22 95,209,448 ?8,551,801

2,623,305,246 2,38,,0s7,37s
2,677,855,980 2,415,342,9U
2.133.07t.697 2.134.265-962

i.4

[+"k(,l**vz-

f\ Th- y Jnd,,. kt yatedeats shottd Lc ,, ad ia ..or;r chon tih aaaex?d na,ps

-zH'f ( l-4'/<
A$ pe. ou repofi ofsame date

199,171,626

595,-193

r.205,1.10

543.10r,6i2
6E5.234,9.11

]]7.197,262
435.72.1,936

26.516,241

Dhaka.l0 Apdl 2024
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694,1,40,162 853,245,085

3l rt,rrh 2024 31 M!.ch 2023

!.91!! Iltc I$s
2r 2.685.1i3.847 2.96.1,,139.6.16

2,1 (r,98t,111,0851 (2,1 L t_2,1,1,iii, r1

Olhercornp,elr.nsirc loss

Iotnl oihcr .onrpreh€nsive loss for the year

E,rnin!s prr shrre (liPS)

25

26

21

(r l r.178.66r) (10'1,l2E,3arl
(6l].399.610) (605.391.511)

22,828,901 21,114,086

(3,608.627) 16.r,837.28rJ

23 (22'r.629,437) (140,114,829)

{228r38,r14) (?5,507,s11)

29 (16,651,6.18) (18.0.18,0'19)

\241,894,162J (93,55s590)
(18,8 ,499) (s,101,9531

Q63,707,26t) (98,65?,543)

10 r2-n]l 10.921

-.+,.K
ftus? li"a tn, \rat.rrc n-th.tN he reatl,rotir"ttu rtithurnerel nokr

As ter our renort ol srfre d.le

\\+"tu wwfr
chaneedArcuEn,s 

\J
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Salancc at 1Ap.il202l

Olhu.orn r.heis re lo$ lorlhe )elr
Brlr ce rrrll Nlrrdr 2021

Bil,n.e !l I .\pril2022
Share nmed durns Ihe lear
Shrre moner_,eccnld during thc lcar

otLrer c.nrorc )cxnc Los tui the ye.r
Brlxnc. :ll Sl llrrch 2023

1,220,000,000

(s.101,95:l) (5,r01.9t3)

t??q,q!!.!ql _-L2!ltiL___!l!zl4i!1r__l?!!,!?L!84

1.21',1.532

4.011 (1.401,66r,0 ) (4rJ1,662,99IJ)

(100,000.000)

i0t,2,13.5t9 10i.24 .519

(91,555,590) (91,555,590)

t-*ffY-1t ,*-
(1,502,324,55,1) (28t.07i.022)

(2.1,1,111)5,762) (14,1.895,762)

- (1E,811.499) (18,811,199)

__.L!llt!ll!Jl!tl_l!!]ItL lti!!.!1!!15r---1!4J!l?!lr

100,000,000
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Knsli Nerol& Pdints (Blngl.desh) Linited
starement of cash FIo$

For the yeer ended 31 Mlrcb 2024

A. Cr$ flo\s lrom oDrrltinq activilies

Clsh receiDrs lion .ustohcrs md .lhcs
Cish parnrenrsio.uptl,c,ndcnplotces
Cish luscd in)/ech(.!ted tiom operuting ,ciiyities

Nd urtt tt:.tt nr4enetu.n liont opetati g oci'ities

B. C!!lr,lotrs lrom hleslirg r.lirities

Prynrent 1!. ruqu sil on olp.!pe.Ly, plrnr .nd .q!ipnrunt
Procc.ds lronr sil. olpropci!, pllnt lnd cquipmcnt

Pr.hrent lf rc.luGnron of crpiral {ork in rrogrcs
Enoslnncnr(inr.nmcni) olsho( rem nNestmenh nr FDRS

PryDenr tnr icquNixon ofintaiaible assels

lnrerestEcei!ed on blnk deposil

Na stt lstn ht nt^tutx ottiritics

C, Clsh foss lion linin.ing lctirities

ls.urnr. L,lnclv shrE
lDcrcisc ulshir. mo.e\ d.posic
Pi..eds tiomrEpllmetrt olloan and bomwings

ri 4 ra th lD \\ l to'n Ji n a n t i n ! o ni t iti.s

D. \rt (dccr(rsc)/nr.re.se in cnsh nnd c,sh cqtriralenls (A+B+C)
cash itrd tush cql rilcDh at bcglnnnrgofthcyc.r
Cxrlrrnd.r equivllents !t tnd ot(hc re!.

1l M*ch 2024 al Mrr.h 2023

I!!! fB!!
2.6a9fi4,600 2.967.694.a96

12,130,6224t2) <2,860,489,009\
(40,847,812) 1fi,205887
(97,134,57?) (105,893,608)

(137,982.190)

(16.r32,687)

1,565,011

(r5,120,000)

1,501,962

(79,8,11.106)

r,869,rEs
(rl0.5.10)

4r0.628

1,312,219

(21,853.949) (78,31r,233)

- 100.000.000
, i.241.519

168,?75,960 (194.1611,?91)

{32.016,007) (t2,,178,587)

136,?59,953 84,600,111

126,0?6,385) ?,601,r87

fhelf lind ttu!lttcntents:harln b. r.dd trc.kjt,tdi.r t h dhn i41not.!

^-frl-/- /W-,_
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01

l.i

Knnsai Nerotac puints (B!ngtadesh) Linitud
\otes ro the FinMciat Slr(tmenrr

As rl and lbr rhe y€ar endd 3t ,larch 202.t

Ti!C.flprnv a.d irs natuft of trusinc\s

( rei Ncrulic P nrs lBangradesrrl Linrited aomerlv knorvn as RAK panns Linncd rhereinaier efercd ro as..rheComtinr'1.n.Cubliccodp.nylnnire.lbysirares_wasincoQoror.dinBaneladeshundcrlheConpa.iesAc1.t99,irid.
r.gisi, r{ u ro c 7al tiroe dared :0 Ari I :o0e ,id curenrry has ns rcg,s,e.ed om* 

" 
n,rr r"." i ii,r, ir","], er",No!.lNnNdJirAlcnne.Seclor4:1.UrtarxModelTown,Dhakal23OThcaurhorn.!crri, 

",,,..ao,nnii,,oTaki L5 brLilr Llun.d nnr 150 miln)o o inary shi..s orTaka r0.!chasonll V*"r.:Oi.r rr. p"tJ.f'_p,.r
mDdr trlTx(r l.lllrnnllio isonIMarch2024TheCompdny$ancdnscommerciatoper:rjotron02April20tl

P0r$Li I Lr rr. prr(rns otrh€ Companjes Ad, I994, th! Lompdu applelL ro rh. Rearrr. !i.lornL Suk Lon/oa i cs
rnn t nn! tRJSCr10 chingc rhe nam. iiom RAK p,inB Lrd 

" 
K-- ..t." 

^ n,.u iB_rr"++r r,.,*a *i,Jr. **(]llviprrrored on l7 August zO20.

The nltr.lral iclnlrr olthe CompaDy ts 10 nE.uflcrure altkn.ls.tpainr itcn!, hud{jre cquiFmenr_ building nrarcriats,Jrd*.dr u rc undefl*c scr,v ies rehinrg to deraitcd desie\ p.curcm.nr 
"r ,.Jni,., 

^a ".i.ii", ",,rconmrsr orr rg.l rrrnts tu 1h. p Fosc otop. ring. manasilg, mdiutactuins and mnrkcnng oasajd prodlcls.

B!risotphpirliioi ot tinxncirtstaicmtnts

rhe finxocial st.eorenrs orrhe conpanv compnse the srltenenr orfinanciar posirion, rhe sr.iemcnr orr,orit or ro$ &do'l* !ompr.l*n!!e iNode, \tiietuent oj chane.s in eqnily dd stareoent ol clsh nol., and ,,",.. ," ii,; ;;;,,","1rlierne s i|otLLding a nnnm!ry oa signiicxdr Bc.ornliog Foltctes that hav. bcen p,.pu.a i,, ..*A"n. *nr,L,re,,rnor l Ar.olnnns Shndarns (Asr. tnrenr.ri(,nxl rinn;lial Rcpoflns srandmls (riRs.). i;" ;",;;.;;..,.,,199.1r orlt, xppl.lble Ln{s tn BrnghJ.sh.

Tn*e fir,rrcirl {aremaxs hire bcetr preprBd o. a gorg conc.m bars Unless.the$ise specrficall} menlioned.hin.ncrl.on nrnr.iple h.s b.e tolto$e.t ibr rhesc rnMnci! I stlremen\

1l'eCoDrtinys tlna.cill sratejnenrs c oler liom i) t Apit:013 ro :I lUarct:01,1

Functionxl !nd prsctrraiion urrcncl
Tltsrlinnn.[lrirorcrtrsmIr.scnrcdjnB.ngtancshi.tarJ,blrhrunLuo.dt!tu]p(surduU!lulc.!ofth.ComDan\
\ rd' ..,. i.r,r. r.n, , r. lir(re tr f,rJ,nd o,,.(J" ," , ,. 

". .,",';,.,";,:'., .

Ihesc nn$cin ralgndri h.r b.en prelared o. a hi!to.i!rt lon brus rn rhc narurnenr ol ljnJnc[] Dojion cxceor lnr
o.r.r.eJ./Jbte\.tL(. \h.. .< ,. r,-e,

t st.r judgnetr(s,nd rstim!res

1].i.l: i-,:llll,lil,l,ll ,r.,.,"reme0r\ r n conronn r) u trh rfRss equires oanageoenr ro nrake judecntnrs, cs rtrs.rn r,rrfrn^rh.r,trr4l,rr'fp0rionorJ(uurrnrporiciesmdthcftFo(ednmounLsofc,*t.li.uiiti"..;"*...
,L'it e \ ..rJror, i..r or,jh..ce,.r. s

lsr*atcs ud undcrtling lsnmprions are Fvicqed on an ongoins blss Rovrions ro accounrrng esrnnaics arcit.rgni/ednrtieyea' in*hi.hrieestinareisrcvrsedlndinanl,tuturcreusattlcred.

1.2

2.t

2.5

7.2

2.1

2,1
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ln pMicul , irJormliotr abotrt signifimt ms of 61itutes md ritical jndg ats in applrlry accouting policies t[al
have the mosl significat erect on th€ Mout r*ognized in th€se lnecial statem€nts m stated itr the followilg noles.

Propeit!. plint !trLl equipmeDt

Ptu\ !or lor l,iau rcrci!rblcs

h_ote rclerances

03 Signifiont rccoxnling polici€s

Tre (.n,n:ir! ,J!.onJL{r.tly ritLied th. loLlo$ine accou0ri.g poli.ies to rll the }eas prscntcd in thcsc nnnnci{l

:l.l ProFrt\. plxhr rbd eqnipDent

I0it,xl recog.ition

ltupenr. llut mn equipnrent lre melnEd rt cosr less iccumuhtcd deprecrition ind my ccumul cd inrprimrcnl
l!lres CojrincLLldes.xpcndnBrclhalarcdnc.rlyanrib ablctollrca!quiitionofth.aiscts.

Any lirr.r Loss oD disposal olan nem ol property, plant nnd eqtrrpment (cal.nlated xs the diilirence between lhe ner

]r(ir..i\ J'r r(li!|osrLrn{lr]t...n'}insr rountoitIcitcm)is.cuoeniodinprulilo.loss

Subsdqudt co\ts

Subsequ.nr e\Dendirure is capihllsed only shen ir rs probable that &c lutLtre economlc benefih associatcd \yith th.
cxN0dtr. \iLl flaw ro l[c Compa.], Ongoingre!,is and maidtenaD.e !E expensed cs ncured

Depredniion

Dcp,cc trrion is rcolo(ed ro proni or Lo$ on r st aight line basis over ihe esrimared usetul life !lexch ldn olan ncd ot'
pfup.r1! fhnt. rnd.quitDcnt ror.cquisiiions xnd disposils during thc ilnanci!lrear. depreciation is charEed liom the
rhr. !1 r.q(lsnlu rnd up 1! rhu l!1u ol rhc dispostri. tuspccrrrcly. Thc mlcs at whi.h froNrry, fl.it, and lquipm-n .'(
lepre.Laled nre 8ir.n bclo":

Crtugon ol!$uts Rlie ofdeprcciation
ri.rqj- blildirs 5%
Plart.nd nr.hinery l0%
Fumilu. anJ lilur.s \rtrl,
Oh.eequqnent l5!,1,

Connun(anor c.luLpDcnr l5%
llccl'rcili.n.ll.ril,n t0%
C.s pi]rc lin. l0%
look idd r0tlinLrui 25ai

Lrblrilo ) equrpnienl l0l,i
vehicl.s 20%

Lrn! rs nol dctrcciarcdas itdecnedtohi\ean innn& life

1,2 lntangible,sr€t!

lniiinl rccogniinrr

I trngLble r$.t\ rit mernrcd at cosl less icrumulated lm.rtis.tion and a.ounulllcd inlpdnmenr loss. il rDt ,{n
n{r,lible rsser n recollised $nen xll tlr..onditions inr recosnnron ns perl{S l8 ' Intaneible ,sseis dre met. The cost
!r'r11. nLlirlb g .$els cornprises ts Iur.hase prics. nnNd dulles. nonjelundable raxes. and .nt dlrcclly .lrrlburable
.usl0atr.0rr;'g c a$er br ils intended use.

Sub5equunl c!es

Subseqnent expe.dtrure is.apnalised o.lytr|on ir i probablethal the iuturc economic Le.cfts cmbodicd\enhin rhcpin
\yiLlilo\y 10 the Co,npa.y and cosr can bc meNrredreliabl]. All other e\pendiruEs are r.coeiiscd li lroilr or loss whoi
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1ru,lisi!onnr..!gnis.dinOrotilorlo$.nasl'aighllinellsnolcrthrcslimalcdusctullivcs01th.intxngiblc!sscs
ilonr rl,( noinr th.l,arc arajlabLc for usc and is gcfc.ally rccoanhcd npronlorlo$ lhccnrcnludcoinFa.arncBrcs
!l n.Ll zrli!n on rhe 0setulliieol$sets are!s lnllo*s.

A!!!-aI-4!4!4i:r!iq
20yr

connrucrion ol nens ol prol)cdy, llanl xnd

C!tegorl ofrssets

Colf \nuLire n,tiwdre

Crpitrl $ork in progress

(.,rniLrvork in oro-lress represen$ the.osl ncua.d tur a.quhitiln lrd/or
.,tuirm$( tLrxr ir. d.t..adl lor use at yexrend.nd lre shted rr cos

Conrprn.r asr le$ee

Tlre ('o,ntxry atnlies a singLe recoBnili.n ard mcasur€,nenl alprmch for aU leases, €xcett tor shofi'l.rm lcascs and

l.rses ol loq rtrlue r$ers Thc ComDlny rccocniscs lease hbilrties to make l$se pnyinenls &d rilhl oiruse iscrs
,ef,e!r!,Lg1hr trfuLrnriog,s{,ls right to usc

1.1,1 Right-oLuseusscts

'l|c CoDr|xD! i..ognis.s x rgln of{6c as,.ct xDd a lcasc liabiln)",l lhe lease coinnsr.emenl d,te lIc1]rhl ulusc xssel

n nnx lr mc.!trcrl rl .osl, rhich comprises thc initial imoLux ol thc lcase liabilir, adjusrcd lor any l€sc paymcnrs

dr!d! it or b.lotu the .omncn..ncnl dale.

'lhe rrshr.ot{rse rssel rs subsequcnlly deprecrrled usrng the $mighl-[n. nethod from thc commenccncnl dalc b dr. cnd
.llh0lcx\. r.rn ul.ss Ihc L.dsc trd.nirs .*dcahip olthc undenling r$et to lhe Company by rhe end olihe leasc lenn
o, t,e..d.l tLre rshlot:use lsset reuecc dlt lhe Companylvillcxcr.nc a purchase optn,n h tlDr.as., the ishr ofusd
assd iill l)r d.tNlixtcd o!c' th. uscliLl lifu !l rhe mderlynrg.ssetj which t determined on rh. sanE basis as $!sc ol
pro]Efl.rlantrndcqnipmcnllnaddilion,therighlofuseassetisperiodrcaUyridu.edbynnpanmcntlo$cs,lfrny,,nd
ndjtrsr. tur.efurn remeNtrenrents oflhe lease liabliity

Th.1.x{ lirbiln! is n)irially nr.a$Ed al the preseDr lalE olth.l.nsc px}mcnrs rhrr are not prid !1 lhc comnrqrcement
dar., Jis.ount.d Nng thc inrereslrale inplicil ln the leasej or, ilthat mre cannol b. rc0dily dcrcrmi.ed, lne comtaoy's
Itr..(mcnrxlbo'ror D!tuleGeneElly,lheCompantnsesirsinr.frsnralb!tu*ingraleisthedncounrrare.

l..l.l Sh.rt rcrm le$c! rnd l.,s0sollos-r,lnr r$ers

l[. C!,rirry hrs !].cr.(l o!r r! Eoosnise ri-{hroI-trse a$ets and tca* Li$iLi(lcs lar telses otlorv-!rlue a$ets ind shoi
rennlerse\lin.ad,rh.ar{nfanyrc$gnis.stheeiseFa)"menrs.sociared{irhthcsclcasesasanexpenseon sl iglrl-
lin.brs6 oYe. tLre Elre rernr

3,5 Bdsisolulurtionof inventories

Rx* xdd pioling toile.inls rEnrensuEdal th.lorv.rolcostoriclrcllis.ble val{te.rvhrle *olk in trogrs$.rdgoods ir
rran$l n[ mras .ed!toost The cosl olin\eoLoies n bascdon the abole ind ]ncludes expendtrnre incurcd indrqu rirg
lhc n .dl(,i$, C,odrcri.D or lonversion costs, and othcr cosrs incuded in bringing rhem to rleu c\isiirg Lociriu and
.ondLlnr lD lh..rs. ol'na.ufacnred in\enroriesxndyork-in progres, cosl lncl ei an +pBpriatc sharc ofprodanion
!veni.adb6ed.D n.rnalon!'itl0scapacirl.

Net rexIibLr \xlu( is th. cslldded seLlnrs price nr the odinary course o, buJiiress, less rh. esrnnatcd cosi ol c!'npte(ion
rn{lseLlrogexpenscs

Goodsmnalrir.tresenI$e.oslincuneduplodaieolrhcsl,r!Dniolilnancrulposnio.inrdreitcnsrhal{ereool
.eceiv(d till lhe drteollhestarcmcntolira cia p.sirion.
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RaLv rnd D&kiI3 m.tcri.ls Atthelowerolcoslornelturlisable! ue weishted avcilge cos

Arthelo*erof.onornelrealisrblevalue weightedar€nee..st

Atcosl

At con

3.6 Finrn!irlinnrumrnls

A litrrD.riL irnrunrent is anr contuct thar gives rise to a indicid r*et ol one entlr) and a financill liabiliry or eqnity
ir*n unreol olinolher entity.

Ll0xn.i,Lx$ers rncl e oath aDd cash equivalents. tadc and olhcr receiubtcs, and securitr, &d orherdeposns.

lnilirl recognilion

Thc co.rLlnr rihiLll Ecolnises linancial asseh id ns stalenEnts offinanciat position wh.n th. c.Dta.y hecomes a
ptrny lo I r..otrnrdLLil pir!Gi.ns of thc idsrtudcnL

Ihc Comp r], d..orogniscs ! finlncidl!$ct nhcn th. contr.traliehrs or Drobdbnilrls olrcccivios thc cash flows fio'n
thc issct r\pne, or il lrnnstlA rhe contucrLul rights 1o reccile fie cnsh flows olthe linancirl isor in, tian\ rrun rn
\hrch srbixtrriilLt alllhirisks a.d r€wa s olorvneEhip ofthc finan.ialasset arc rranslered.

lnitixl nre.surement

(i) Cash ind rlsh cqniyalcnh

Ccrh nn( crsh elrirnl.nts ro.rtdse clsh bdldncer and all cash deposits wih matunics of six monrhs or less lhrt rE
n$j(ttu r osgnLlic.nlrskolchlnScsintheirilirvnluernddrcus.dbyrheConpovinrhena.ucjn.nloaNshor!

ii) Tkdr xnd.rh{ r.ceiv,hl.r

lm(le reren.bler represent thc anroun. drc tiod the cusroncs lor ll[a]and elpons sat.s Trde re.eivrbles rre srird
net ol )orisnn i' doubrliLlnebls

Otl)dfu.rivrhles!onpnse re.enrblcs lro,n ssap snles, commlssloo and FDRS inleEsr

Subreqnr ! n,rosurcment oflinan.ial lsuts
Thetonrptrn) chssii.s its linrncialase6 rssubse!uenilvneasuGdar afilniscdcosr.

3.6.2 lrim.cirl liaDilitios

Finrn.ixl liibiL riei rnclude credirors lirr goorls, credito6lorcxp.nses, crditos Ior olhcr li0dnce and a.cnLed c(pctrsrs

I ilirl recognition

All tnrroc,rL l,nbniLres nE Ecosniscd i:rilllly on rhe xad$lrjon dare ar *hich ihc Co,npan) beconres , p,rry ro the
.onrrtr.tuil t0 ai!tr\ olthe liabrlil_v.

The Conrpanydcr..ognises a inancial liabililrwben its coDractrDl obligadons are discharged or canceUed or cx|ned

(i) Tr.de x.d other p!r!bles

Ihe Cotr{io} rc.lgnises a tradc a.d iolercomparyrFbtcs *hen rrs conrraduilobtrgrrio.s ising til,h pin elenrs arc
..ftanr x J llr! se(ienrcnr ofwhich is extecred to re Llr in an outflov trom rtN enliry oi Eson,cos !,nbodyin8 {onorr.

(ii) l-ouns,nd borrosings

aank.\r,d'rlrs lhlL.ie reparablc on demrnd and slDd rcnn Loxns and borrorings re srat.d xt $encosts. Shor t."nn
lorns repa],ablo Nnhin xrelve rnonlhs thin the dare otsrarcneit otlinancial posittoi. Those ar. ctssilied as cui.ent
lirbilnies \tcMs u pei{l nneren aod otho chrrgcs m clasined !s curent liabttitics
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Advdnc.l'rom ruston.rs

TItr rnrount r...1v.d liom thc d.alos and comoralc clieft n bootcd nndcr'advincc lron .nston)e6' as curent liabilitv
il lhe tlDr olrh. receipl ard treated !s sale'oDlyIhenrhepe]lornrarceobLlgatiorsaresatnfied.

lhe Conrpan! nr.intiins a deiincd bcnelit pLan (!rarurry), coirriburion plan (prolidcnt aundl, and employees lexve

cn.arhnrcnt beneiit lor its e igible |rcrnunent entloyees.

Derined benetir plan (grurunr-')

lhe conrp.nr lperares r lirnded sruluitr" s.hctu, frovision id resFct of rvhich is made covenng nll rrs perfrlnont
cLlgbcenpoyees lro\isioo lor g6lun) lryahle is.alculated by m riplying thc number oiyears seFed u,th the 1(
d,rqi brsi. nioDlhLy srlfr. A seryicc pcriod ol moft Ihad cilhr 

'nontl$ 
wnl l[c Company is considered as lullyer

reiirc i. g,rruiry .xlcnlxlion The employees should coDrpl.te a nnnnum of rhree (ll yeds on Ihe drlc ol
,esiaori(nr,,et.cmrm/l.rnidrti..tiomlhcComlanyNogruluirybenefitsshillbeplidrlrheemployeesdonlrco,nrl.t.

, ..r... 'o"l'.., /:. o.(r ..q'.'1c,v4I{'r

3,8,2 Dclined contribntion plm (provid.nt Iund)

Delined contribNion plan u n po$ employment beneilr plan. The recoenised Employees Prcrident Fundis consi{leEd as

rteine{t conhbdron plan as it meeh d'e re.ogniiioi citeia spained for lhis purpos€ A1l pcrmancni cmployccs
ur(ril,ulrl0liolrlreirbrsi.salxrytotheproriLleDllundandtieConpanyahonrakesrhesanreconlibutiontothetutrd

Conrbulrln ro delio.d loorriburiu nLa. is rNlsniscd !s ao expeose when ao udploycc hls rcndcrcd sln,iccs t! rhc

aotrrtaD! Ilrc lcgxl.ni consfu.lile obli8ati.n n lnnned ro th. rnounl il agrees l. conftibnlelo the n!rd.

1.8,1 lnrplolk lcale €n.ashmeni

hmpl.yee lerr. encashmenl h the benefit prolided lo emplolees who Mve complctcd I Onc) yc,r rl.ontinnou' n nr
itrxtr.stxbli5hrn.ntTheehplo)!esst,xilLe!llo*ed.d{insllreibllo\vnrsperiodofl2monthsl*vervilhwagestnrda}s
.xl!la(e(l !n the bisis olrhe works of the preceding 12 months !l lhc olc ol l(ui, day lor elery l8 Gighleen) dl}s ol
Nork No.ritbstnnJrns inythnrg Nntnined rbove,0. eqrloyce shall ccasc to earn an}l$ve, shen (he cined ler\edue
r! hi,n nnounrs to 60 (sixr!)days

Trx on proit or loss lbr lhe year.omprk.s ctrtro,t.nd deleried lax rc&gnised n profit or los.

P,o!nnr ln, fi! .nngnl yeras hrdlion is brsed on lhe elenenls ol nrom. dnd cxp0rditL'c !s rcponci ii the lliddcirl
u.,.'n.no nn,t:,.on,pu,.A i,, uccordance{ilh tlrc tro$ion orihe peuihrg Flnance Act 2o2lllnconre Tax ACT.l0ll.

Dellred 1 \ b recolnised Lo conlli.nce *ith IAS 1: 'lnoomc Tlxes . D€letred Lax rrises due to deducnbLe or l abl.
lemNrar_v diftcrcn.cs lor lhc cknts or lrans,crions recognred n llre staremcnt of troit or lo$ and ottrs cooprehensive
in$me A re'nporxD diftei€nc. n llie difcrcnce bcr$ecn the la\ bose olan asser or liaL,iliry and rs.aqine amount or
reut.d idn,r r i1 lh. sutcdcnt ol linancral posixon DeEo.d rax aset ol liabilny is the lmounl ol nrcome lax

. ic..v.rabLc or Oaval,le in iiutre penods recoelized nr rbe curcnt tqio!, The deieiied laa asse/ncome or lirbrlit!
.\tcns. d.s L.r.irxru x lcgd rc!o\criblllr,,lirbihrl lo ind fom thc ioco'nc lax aurhoriry.

,\srlll\lar.hl0lr.rLcli'rcdtaxase$a'nolnringloTak! 420,8lj,619 rvere notelognised Thc Cospany Ecogn &s
rhe neL lnllre lxx bcnetit itllrcd to d.fcncll rdx issers !o rhe erlenl rhat n is Oobablu rhlt thc deductiblc remporary
di,le.cn.e! Lr ll be recovered m rhe tutuc Asesing the recolenbility ol d.inrtd tax asers requl.es rhe Co'npany to
ral. sisoili{ enlnlres rela(eLl to the qurntunr and timin! ol lulurc kxrble inconre. Ilo$evcr, thc ComFn) has nol

rc.ognisc{trn} d.tir.il txx asse$ rsatdate. cr8i denns rbe Luc cna inty of n s iinu.e recoveiabihy.

t.8.1
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3.

Trx.sxctoni io turlgn .utun.ius arc tanslaled ro the Conpa.,t l-unclional cutrency at exchanse ares on thc da(e.l
Ih. ta.sx.tions Nlonctarynssctsand liabihrics dcnominutd,n lorc,gn .trrcnoics on thc icponing d.tc arc rclrannetcLL to

'r. tr o'. rr J''r rt J".'

Non fllrcrrr! rsn.1s .!d Li.bililies denommated D lbreisn ctrrenc,os L\at ir. Dcisurcd at lirn valLE lre retraDshlen ro

rhc lutrcrnrxl .utuncy ar the ex.hmge rute it de dare (ha( rhe li]n \aluc w.s delcanlned. Nonrnonehry rtemt i. 3

JnftLgn .urcnr\ thal are meartrerl baen on h'ilorical .u{ rr. kanslatcd using dre exchlnge .ale rt thc dde ol rlre

l:ureLgn .urtnry il,lla..o.cs arGing on tmislation are recognised in lhe starcmcnr of pront or loss rnd orl,er

A p,or'rion is re.ognis.rl in rhc statemes ofiinan.lal posinon when Ihe Comnany has a legal or.on$rucnle oblrrfiiln
NrE Lroliprstereol,!noLtrllo*ole.onornl.bcnefitswilltobrblybereqnnedlosettletheobli,$lionlnd!rcliahLc
ejri, rrr.id buDide.llh.amountoltheobliEatro.

C!dlidg.n.is ririne lio.r claims. lingation. a$.ssnrcnt, fincs, pcnal.ics. cto. rrc rocont(i whcn it n Nsibl.lhal 3

LiibiLrr h6 b€er incu@d 3nd thc anrlunl cxn b0 rcxsonablyeslimxt.d.

Revenrc is rerognised bdsed on dpptu\ed corr&ls reglrding $e transtcr ol g@ds or saviccs to d ctrstomor ti, di
!iuo ot nLr Lriler1l tlrc .otrsidcration tl]. cntnycxpccts to bc enlitlcd to in exchangc for thosc goods ors.nices.

Ibe (oDDmt recosnise3 rerenue when n sadsiies a pedormnce oblgation by tnnsiertuB tronBed goods to.
uustomer Colds rE cuosilered is a r06Gr \vhen rLf {stomcr obtiins contrololth.t !o.ds. Revenue lrom the sile ol
g.otls 

's 
m(.s!.d th. Li' lalu. ol drc .onr idcrati on i.cui!.d !r rccuivabl. ncl olrehr6,lr.du dissount ind Valuc

Adacd Tr\ (\.\T)

BomNnrS r.sls are Ecogrised as .n expense in th. ymr in *hich thcy arc nrcu cd mlc$ .afitalhitn,r is ..qtrncd
unde. lolernntonrl Accountina sl,ndi.dr (lAS) 2.1 Botro{nrs Costs". No boffowins oosr hls bee. capitalNed drn.g

Fturnce c.sls compnse nnerest expense on botroNnrgs andexchangc loss. Botrowiigcosls nol diresdy ntlribulnble ro the

r{ulsillon,con\lmc(ion,orprcduchonofaqualifiedassetarerecognisedinprofirorloss

|.r.igr cmco.), g,iN ard losses ec repoded on a net basis aJ either finhce nr.onre or financc cost. dcpcndiig .o
trhcther a.reign ! r r.n.y mortmcnts arc ininetgaln or nct los! posilion

f_inrrr i,rroolr cotopriscs iilere$ licomeod tunds Nesled.lnteren incomeG re.ognisedon an &cfulbasis

3-17 stxreDcnt olcr flons

Cash norJ r'rom.pertnrg !.tnid.s ire pres.ntc.l !ddu. rhs drecr nrl[od rs per IAS / Strtemenr oICash ntnvs

3.18 lllunts rfirr tlt ruDorlins drtc

Erenrs xli.r rl]c rcportnrg dxtc thrr trolidc additional i nmalion abonr tlE Companls posnion xi drc rcto'ring drre or
those rhrt indidate the Boine conccrn assumlriod ls lnamropri tc are Eflsled in rhe finxncirl statcnc.ts ln additilr,
hrterill c!ents ntier the reponing dati rhat c nor adjusdnglvents ire disclo\cJ in note 3,1.

il Comnrftlrve mlonnarion has beetr E.flanged NIM*.| .onsidered neccssary ro conlorm lo the c rent y.a6\

il) ]\numts rttcarlng in rhe fioinoial slllede.ts hive been rounded off ro lhe nearcsr Taka. AJ a Bsulr ol lhese

rorndingot.l: ihe rouh hay noi mdlch Ihe sumofindividualbalances D some insran.es
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Additi.n nrad. !urina the year

B. Accunrulrld amortisation

A[urtis!tio| Jurnrg the yea.

C. \\ ririen do*n v,,ue (A-B)

CiDitnl \ork in prosre$

Hoda Vasi
Chowdhury & Co

31March2024 31Marc[2023
I4!a I4t!

?,51L,938 1.312,933

16,300,000 700,000

19,3t2,%A 250,934

t,112,244

2,003,128 145,300

3,920,66A L9l1,a4n
_______l!J2tzL __________!9!.t1L

1.205.140 1.205.140

'lhc rl,olc rol.d amount itpresentJ con oI rwey ld conntuclirs a new shade nr rhe lx.tory prenrises ol the

Comptrny Huq,erer, rhe lo.slructlon vuk ls qurenlly discontinu.d considenng cutrenr iinlncill co.ditions lhe
nrltial bn.lg.rr.d amounl to.o.rplel. rhis shed sas approximal.lyTaka 159 million.

Bnildirg

Aldn0is fude durnrg lhe tear
DrtosrLrid !!tmcnls durin! rhc !cxr

B. AcctrDnl.r€d depreciriion

(hrrsed nurdg rhe Iear trole - 8 1)

DLsnonh .Ll r$mu.ls du'ing lhc t.ar

C:\\ riilrn d.\h \rluc (A-B)

Allocntion ol d€preciation clBrged

Admi.isrrari!r *penses (nole l5)
Sellnr! c\fcDs.s (n.t. 26)

lrrdr rnd ollrer.c*ivrlrl(s

Tr xde 
'!ceivrbLes 

(rore - 10.1)

Olber r..cluhl.s 1..r. l0 2)

(9,?08.116) (29,008,618)

82,303,953 73,911,850

7l_9r r,850

I8.100,219

9,516.181

l4_r50_602

65,466,121

ll,.1j4,ll5

21,455,918

9,562,829

I1,393,t70

(3,8?3,581) (29,008,648)

50,029,730 29,636526

_______122!L _______!!Anl?i

s,l

l0

_____4!!q!L - ,1L1E2L

25t,809.140

I t6.289.911

3,16.161,163

I1,919,011

r2.668,59r
1,817,407

9,46r,693

I51,721,039

11,384.852 9,052,512

__4Z?5.!!L ______gr.qg

678.i16.520 677,304,9r8

1,538,987 7,930,029

______-f!!,u5nql ___{!i4{21L



Hoda Vasi
Chowdhury & Co

l0,l Tr{dc recun.blcs

Itcu.,libLcs L,)crl

Re!.,vxhLes .xp.rt
R(tnrt,lc LL.,n !c!lcr (Inrtntsl

l,rovrson inr hLle receivablcs (note - l0 l. I )

l0.l.l Provision tur trldr receivrlrles

OF.riig lrala...
PnNlrnr, mrd. du r! rherer.

10.2 OthU rcftnihlcs

Rrcui\rblcs uom 3rles ol scnp
Ac.,x.d etust.n fDR

I I Advxncus, doposiis,nd pr€plttocnts

A(hn r.u r! \rpcLllrs
lxhd rd\.n..!

D.|osrl loi .11'lr. r.nt
Secui rr deposil ln' urihties

Inrrr rle f.em trnr

3l tlsr(h 2024 3l Nl.rch 2023

I4!! I&
643.433,161 atl,24r,0(;l

(140,637J 6,6n9,r09

51,563,195 ri,3?4.5.1u

(23.500.000) (22,500.000)

______-q!,13!pl ___q]riq2ll

701,836520

1.000,000 3,000,000

__ _,21J!!,!!L _______228!!{!!-

l.i9l.a87
r.15.100

.lI9.858

9,2i9,521
48,462,064

2,805,115

,r.925,r07

r,460.000

1,161.041

63,.102.82,1

__-____!.53!p!L _______2i!I4

1,17,540,954 51,55E,568

4]6a.491 11,634,519

-----lt!!Dg 632e3,141

58,121,418 68,t26,rJ6?

1,959-120 5.434.297

--------]!$r3,959.920 5,5rr,2,18

213.990.412 131.191.767

l:

lll !n ic.!iirn.n rnd rn.sil
\l l rn lnrer!r on br.k d.Cosir

lN€norontin Firod Deposit R€cciprs (FDRS)

'FDRs mr.[td ]ien bt Bmk.

Cr$ rnd.rth eqtrivrlents

Cash baok (note lt.1)

l,?00,211

156,833,i61

t26.ll5.r5s
l,5l2.jll

257,107

106,625,,121

i3,916 13,916

______112.!!9,!1L ___!tt!lJll

19.217.966

4,482,1r7

4,008,416 3,793,923

_____-4b9 _______.4friL

31,682,287 48,381.174

_______!t2!!J!t ________!!2!!2!L

i,



I.l.l
Cun.nr,c..unt(nor. 1,1.2)

Shon rern d.tosil ISTD) - Pnne BlDk Limiled
M.bil. Ii,r&.iil Ser!ice(MFS)-Doloh Brngld Rudr Limncd

s'andr CluneridBr.k
Durch BrnSLr Bxol t-id1iled

Hoda Vasi
Chowdhury & Co

l1 Mrrcn 202,1 3l Mlrch 2023

I4! L&
2:,337,917

6.929,19:
18,6r'1,06t

t,0li.rJ65

l]4.:162

6r,512
l0,3Bi

1,903,073 12,544,081

_______-!!,!1ML ____!2.!32,21L

13,353,9!r0

1,5,11,8r-i

561,150

1.570,220

5,1?6,rJr2

2,10,i75



l5

Ii(r!lrU.(0lr. ,inrr_ slrarcs ol'lak3 10e,.h

Is$red, subscribcil xnd prid up

121.1)rl0.0i)0 ordintrrl slurcs.fIika I0 srch

Irr.cnt!gc of nrtrholding

Hoda Vasi
Chowdhury & Co

31 Mtrcb 2024 ll March 2023

I4E I!!a

1500.000.000 1,500,000.u00

1.220.000.000 1J20.000,000

Name o{ the shrreholders

Kxnii\e oLu PiiorsLin ed

Kxn!ri Nr!1r. Piints Li.rited

2,0118.600

100

100

100

t0,1{16,000 l1l%

671,000,000

s07,22'1,000

20.886,000

1.000

55.00%

100 1,000

67r,000,000
507,21.{.000

t0,886,000
1.000

1,000

1.000

1,000 0.000%

.11.53",i

l.7l%

t6

16.,

Kx.sii \.roLrr Panns Lrmned

NlorenrrDl ol Jhro mon.v d!porit

oDenr rE bxLrre - Krnsxi\eoLi! Pri s Li,nit.d
Add: lte.circd durhrq lhe rexr
(rn,' N.n, !. Px ( I ii, ,.i

Nls. Shir[n Ztrman Akbar

Lrs: l$ued to share capital
KrNri Nctu trr Pdn,.s l-lmilcd

Vs S|rylir Zi nrtr Akbrr

3l March 2024 31 Mach 2023

I!tsc &tc
________1N&2_ ________JAL&

1.217.532 4,013

r .- r ;;;l;t.ll 
'r,,.r,,0 

|

- ll . ,,,n,,,1
- | rL'"'''ol

,,- !l12tstl_____l!!21]lla

t--- - -lf r,,touorroi;l.t
- l 5LrhLr)ir

| ' ",.,,- 100,000,0411

______ L?!tl]a l!4liit

Th-.,"*.dITn*--G;ffi ;ilf ,\-,,,r,---l-P"..-"t"e." j--l
I Id*ti*,u., ll 'b-* ll tu r,r., ll torai"e I

0.000%

__ r " ono nnn r.:z!Ltrl!.!!tl _____!!.!I:_

67.r00.000

50.712.,1i10

2,088,600

100

l0i)
10ir 1.000

r') 0n0.000 ___]lllulllllll ____-].1]1:q!!:

l5.l Theboid!l,liErrusiolsnes(]dghcLdonlllfurlrl0l9.rmnrledtotrnnsferenrntholdingoll00odiniryshdres
olils Ar r\A${LtoNIs Shayn Zamm Akb.r rvhich has rol been.filcled rrr nr the absence ollny approvai



Hoda Vasi
Chowdhury & Co

3l Mrch 2024 31March2023

I4!s I4!gl7 EmploY.cs bcnelih

PrrLd.nr hoJ (n.r. l7 Ll

L cxv. .n.. nnncnt ( lorc 17.2)

G'.tunt tu.d (..rc - rr.l)

EmDlorcei benetni rre segregrted xs rollorv:

Enrplor.e\ benellrs non.weilporlnr
EDdoYees b.neut\ cuneDrponnn

Add I'.ov sioi nde duing the year

Less: Conniburion lransl!rcd dunnglhe year

I7,2 Le!rc ctrcishDrnt

And \Lla rior irr nsrhr rexr

tess Pr)Denl Drxd. duus the year

Otenlo! b.Lio..
Addr  ddilnri dr.im rhc year

Les lrrl.rcnr 0r.dc rlurir! lhe yea.

Eh'FloJ-ec! jtrdtuity tund !re segregaied as InUinr:

N.n nu.ntIronn,d

37,356,188 12,331,89?

______L4r!,qa _______-q,q2,q2l

44,342?5t
5,196,379

34,9t5,622
11437,539

72,820,'115 51,141.560

!!qll!!q !!!1?.!{

12,250.1t8

13,1?8,083 16,267.1,10

20,8&,168 18,648,482

______JJ.qqL _______2111!!!r

:7,382.913 20,719.552

9,?38,817 9,513,388

31,621,735 30,232,940

3,941,162 2,350,022

i3,611,572 27,882.9t8

ll.Il,3rl 7,008,500

29,090,241 a;8,397
4t,122,8a 15,t31,897
4,065,950 3,000,000

_______ll,l!!l!!, -_____.12.111!9L

37,356.138 12,25l].tlit
- 81,559

,n.r,rU*,,"*,uO,.,no*,o."con.iliaxonf bmrhco*ningb","".",,"t-r"r-,"r*"**rffi
xs.1 xuJ Ll.Lrllny rtrd ils ronr!onents.
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Hoda Vasi
Chowdhury & Co

Dtlintd [rnrfi t obligitiotr

l7..l.l \.t Drftrrd Bcneit Lirbitityl(Assc0 rcconr iution

8xl,nr. xr I April
Delired Scrcir Co{ inoLuded ln Prillr and toss

Tor.l Remeasrcucnls incllded in OCI
/\nar,.r ec.{nised dN $ pla. combinarions
En,nk))d' ar.iniburions
Orli.r (Enplo)ee conrribtrtiri.. uxes. eapens.t
BnliD& il ll Nllr.lr

l7..l.l Charr(itristics oldrlined bcnelit phns

Splx n-r Enrplo!.r

Elgibililr_

F,nIlotu sConL.iiulron
i{.nn,c' i Conubntnni

NorrLl ltr!ir.rn.nr B.nrfiL
Denen( on Dfutr ra SeNice
Berefi ri Drvbitrry id Senice

3l March 2024 31March 2023

!st4 I!t4

12,3it,397
t0,5s8,612

(29.090_:4t)

,,008,s00
6,781,291
s.l0t,95l

(3,323,397)

r,763,550

12.64t,767 12.331.817

: IGnsrr Nercla. Painrs (Bangl.dcsh)Limned.

: As le he Conrpxny Rules / Bangl{tesh Labou ,^.r 2006.
: 5y.!rs(Orh.rlhanDeaih/Disatrilj!y)

: Nil

I As perrhe Conldnt, Rules / Bdngladesl Llbou A.t 201)0.

: As ter rhe CompaDyRules / Bangtadenr Lab.lrAcl1006.
. As per thc Compan)' Rulcs I Banglal.sh Lnbou A.t:006

Benefil.n D.afi.DNxbiLir!- Ea.lv Rernemrnr l
T.iarj dioni R.sir.rin 1Withd;ly r As l)er the Conrpxnv Rules / Bangladesn r,bour_\ct:Cl)6

Mdlnun limlr on Ben.firs : NoLnnir.
(n,lunyFonnut. :lsi26*Lastdesns.lary*Nuhterofcohrptetody.i6ots.nl.c

^_frou 
Rclrr.nutAgc : 60 yeaN

Nlonlh !lrc.1s.ofuDnua sllnry incrernenr I Jdrulry

1?,.1.3 Aciu.rielasuuptiotrs

Tl,.lo lorvir.cs rve.e the prlocjpal a.irartrl assumprions atdrc,cpo ins.t iu:

3l iurtut 2024 3l Mar.hl02a
tutu RitB

t0.00% 9.01%
10.00% 10.00%

/\srr]llio,s rgrllling tntue rno,falily hav. been uscd blsed onpublishedstatislt.s and mlnrliry lrbtes. As rhoe (
ni !rb|nr.d nonrliq, rabtc rn Blnglrdesh and hencc iB Indirn Assured Ljtc iuonaltrt ralc liOt:-t+1 uh,..roy
6.kJ on I I huralrri rxpenence ot i$ured tir$ nr ll\dia is b.i,,g or",t ., o .^on.Ol. npp,or*"ir,. rr,. -."*long.\illrs trnd.nriog rhc ulucs ot thc dcfincd obtjgations !r tl" ,"p",t,"g A"t. *". ,l*tcd rionr tndjan LitJ

Future sihry gowlh (Salary escalation)



Hoda Vasi
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l7.l.l StnsitiYit) rnrllsn
Rdson.bly p.ssibl. ch0naes at dre repoiling date to on. oa e devanl actulri.l assupiions, holdins onrer
nsnnnprions constant, vouu havc aalccrcd rhc dcfincd bcnsfir obligation by rhc nmounts shoso bclo*:

I'ruurr ol rl scodrf c (l% m.veDenl)

Dccr.ro !rlircourr tulc l19, novc c.0
lncrersr oftururc salrry srowth ( l9! nolefrent)
Decitrte ol tnnLre sllary grorvth (1'l" molemenr)

3l Mrr.h2024 3l \Irrrh 2023

I3!4 :I!!i
(t4,.10t.386t (t3,r8r,2!,11

75,601.414 46,851,,1|0

75,312.000 46,5117.368

154.45r.8461 G3,171,2.1r)

 lllrotrgli arc inaltsis docs not takc oltull distribntion ofcdsh flovs expecled Luder rhe plan. n rloes prclnie nn

rp!o\idr1n,nol \rnsilirlt) olthc,ssnrylionsshown

Tl'. Crn{rury l'as i hhdcd gi.tuit! s.hcNc rc.ognis.d bt Nrrionrl Bord !lRevennc I.NBR) Conlibltions to ll'.
lnx(l br the C.nrpul rvere recognizcd ir profil md loss ol lhe Compan! bnt the value olpLen Nsels and present

{lrr ol.Lca.rJ bcr.nt.blislnrn wcrc not ir tncnnxn.l nrtL.mcnlolihtOmpan!lill20l9Thua,irvrlurolplxD
n$eLs and pEsenl ldlue ol deilned beneit oblisaiionBas ti.st recoSnred n the fimncial strtemenh cl rhe Cornpany
$.iiilg li.m 20:0 rs lcr L\S 19'Eq)lolcc Bcncnrs The amounc were Bogiised ds per AcirLarirl vrlollu
Repoi.a[.donlSlpofe$ionalactuaryforlhe]carcndcdll M,rch?02.1.

17.4.5 Malnrity profile delined berefit obligationt

fhe neilhted rverige durxlion oltlre deli,red beneil obnsrdotrls 18.,18

I4!4

158.05()

515.145

2:.1.3ri

317 t2l
ll.1.5l,l

539.219

?62_951

425,684.6,12



lu

18.1

Lta.e li.Dililirs loses $ lcsscr

Lease Ii!bililics rccognisd i, st!iemcnt of iinrn.ial Dosilion

L.N.Iir6iL,tic\ non cmrnrtonn ,

t-.ns. l,rhihti.r .ntunr po ion

A'nonnir rfto8.hed in prorll or l{xt

lrnerar on l*sc liabililies

Amotrnts r.colnned in siaiemenr ofcash ilorvs

TolrL.r!, ouli:ors aor eises

MoYeDLni in lerse par.ble

,\ddnn,nsdtrrnrslh.!.rr
rn1.r.n chtrrgcd drrng rhc tcar
Pivi.dt.rad.duidglhcyear

Bxrr u.(i(Lr lnolc l9 l)
Shorrem'Dortunnrgs (mlt l9 2)

S[r[tL aLrfleEd B]!h

-----3!p2L -----j1 96s234

3l Mar.h2024 3l Yrr.h 2021

I4b f3b

11,19.1.5,17 :1,!35,trl
ll,l04 702 t0.rttt,r6l

24,266,785 21.45j,993

______!!J26!L __,_2!J92itL

_____lM!Jll _l?!r$!a

,11,965.234 27.I0,0r2
r5.920,219 t2.l9l.0tl

Hoda Vasi
Chowdhury & Co

4,429.801

l9

20

2|.1

(l2,cr6.0or) (21,.173.5s7)

3!i9!!!1 ____-1lJ!5!11

190.(i0l,r5l 79.1.t06.,l0
r_056,532.906 3t1.t53,78r

_-L!11!!.6J!1 !.!l!,]!!i:L

301,54?,118 306,416.010

- 1,1159.618

.1 ,79.1,095 .1!8,t06,8a9

11.2.12.,118 
'rJ,l].].]li

--- 11!!.!!r!i!L :J!11!!40

l(',157.075
rlr!_90.1,806

:06,182.606

?1s.088.420

4,14t,716

25,981.501

l7l,!2 t.1,1,
5S0,000,000

Slprt tern borroinlgs

Stxidr.,lChx'1.,edBdDk
Prr.nr ( o.'pdnr KNFL

Itrde rtrd oll'd pay!bles

Other pr)lbl$ i.rerconpiny (notc - 20.1)

__-u!EEzE_ --_-!E3:EUV

2t1,877,183 294,7A,138
120,4t1,344 93,962,841

338.288J26 388.705.585

The Conrpxnl .DtcrJ into rn agreement Niih ns Freni Kansai Ncrna. Paints Lrd. ro FrI mFlq ar r,e dte ot t9i, ro
]|i on ils siles \alLre lcrs v.lue Adled Tar (\'A'l). Sopp imental), Duty (SD), coftnission rud Jisoouil on se ot
glo(ls Tle n!k.n.ntis cfeciive lrod I Janunr,z0l9
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2t

TDS and VDS paysbles

vAT and SD patable agaiNt sales

Add: Addition made duing the year

31 lU...b 202,1 3l Ma.ch 2023

!4!! f4!g
72.1t0.t03 44,652,342

63,825,089 17,753,491

791,254 1,862,193

16,674316 36,611,234

600,000 550,000

- 429.981

- 1,897,063

- 22.375,039

102,740,706 37,935,019

____45t8@ ___)g[g].L

78,551,801 60,503,752

t6,657,647 18.048,049

______2!42,!1L _____l!.!!t !!L



Hoda Vasi
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Less: Dhcounts aDd rebales

Rav and p.ckaging material

Di@r labok (note - 24.1)

Direc( exDenses (nole - 24.2)

O ther p.odlcl ion ovcrhcad (note - 24.3 )
Movemert in work nr prcgess and nnished Coods

ApFlicrion.haLges (SLE)

Tmporary l.bour wages

Unitbnn to vor(e nrain plani

RepaiN and irdi.at muteddh

Depreciation on property, plan1and equipdenl (nole - 5 l)

otB;r producrio" overh€'d

Ttuvelling, baulti.g and fooding dpe66

luel, tou and vehicle maintenance

3l M&.h 2024 3r March 2023

I!t4 IcE!
3,06t.690.273 4,091,588,?41

2r.s37,608 11,695,069

3.083.277.881 4,103.283109
(410,943,887) O,168,4s0,855)

7,672,313,994 2,%4,A37"955

13,019,853 29,656,691

2.685.353.847 2,964.449,646

1,728.351.548 1,824,906,,106

24.1

_ 1,193410 t2,204,122

____12!1111,!!L_ -iJ11,1!!l!L

l.2i5,ll9

l:.r60..119

I, t5l, t.1E

r.647,018

4036.856 2,784.05?

_-_____-{!fl2q _-!!J5!2lL

65,717,233

12,882,496

30.310,8:13

12 20l,,ll11

1:1,239,196

60.856,976

1r.226,576
75.Ei7,265

106.209,:16

t.1_001,.120

r,517,186

r,529.66r.

2,19.t63

11.965,170

3,192,070

17,439,861 15,869,336

_______12p& _______44flL

15,',15t,211

5,266,379 9_686,259

38,132,112

1.663,292

1.,1.15,950

4,280,168

934,900 l_t50,+0r)

1,15,1,76.1

2,353,984 3,075,970

____9@j1L ______Jl!4.@



Hoda Vasi
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31Mrrch2024 31March2023

Ictss f4t!

r:5.1

26

Admirhtrrti\ e r\penses

T.l.phonc. p.eac atrd snpplies

oti.r,.0ins r.d mxnrrenin.e(.ore ' 15 2)
R.eislrtion a.d rencval
Lcgal .Nl prolissionxl lees

\r.hicic cprir and mri.lcnance

Det.e.iiti('n oo ttup.nt. plxnt and cquipmc.l (notc 5 l)
DenE.irrnlr.nnghr ot:trserscis (n.1. 3)

Securlty iorl guid expenses

Sirffcosi

Stiilr.lfar. rdd ioodiig cxpcnscs

llorel..onvcyance. tou nnd ti.kcl
Fotign lcrh i cirD e\penses

Olli.c ftDairs ind nrrinten!nc€

Rcfri,s rD(L n, nrenrn!e
ELe.r (il)..!trj:nd enrer

Telerlrlnr. pofi-le.rd rpplirs
R.sist,rriontnd.cnerrrl
li!iehr.nd hinsprn.(ionrdclivcn cxpenses

i,r\rl,.rlerr!inircnl.nd others

S e.u$r inl eunrd ert ehse s

V.hi.lc rjtr;5 trral nranneoance

Orhd icNLi( i t.rinreoancelnole- 26.2)

U.Jr[.] n L on p,.rrcdy. f Ltrn trnd equpmenr (nole - 5 l)
,\n.di/rron on rihnsibleasscts Lnotc 6)
Depic. .r1 ur on ishr ot:us€.\els (note - Bl

2,045,419 808,870

______t1!s3L ______t!!@&

9.111

,1,168.370

t.6li.li8
1,3,111.S86

t.276.3 t5

2,1t6.3t9
1,IJ52.i07

____@!@JL __l:rjzqJla

r,812.513
2.5t5.111
5.072.090
r_206,500

1.606,200

1,14t,322

223:42
I817.ltl

71.680

5_511.971

2.229,6I

,16,534,206

1 ;,694

4,259,95,1

1.504,139

1.737,100

r,E26,417

I,122,210

2.776.829

I I.102,12'

:55.8,15.8!7
10,7t9,55'

5.934,193

1.245,46,1

69,561,6ti
115.15,518

8,189,176

11,442,091
.1,83.1.18i)

1.931.553

l.:65,514
r.00i.t2E

lt.ri92.51j 7.661_ul9

31.415..191

2o.l ti.24l
7,0t5.460

256,8.13

85,781.655

1,11.507.496

26,866.1tl

2,765,88ri

r3,715.19.1

1,.1?0,.lrs

14.751),602 1t.893.170
613.399.630 60s.393-s2r



Siliri.s .dd \riecs
Lloirs atrd incentive

L!rru enrxslnneDt

Fooirng ex0eDs.s ri othul

:6.2 0ther repairs and nr!inl€nrn&

ELrctri.ity. gx! and Natcr

Olher nunren.nce

IL$sl,liir oI sile ol propeny. pllnr anle!dpmenl
hrl.nt (iin!i\irr

Fi'rxn...on (nore 28 l)

l oreL,o.r.hr ee bss

29 Income lrr erponsr

Clnenlld exfense

31 Mrrcn 2024 31 March 2023

Isls lEla
186,415,0i2 t6s,2t9220
33,755,527 34,741439
6,439,494 210,475

6,930,372 6,410,544

6,567,460 6,358464
1,490,030

t3.441,921 t3,912,631

______?f!j_jJa ______Up2g
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--------1,!ttt!0 --- 1p623

7.r50,8?6
(t93,831)

9,8?1,065
'115,t91

rs.411.s59 10,725,82S

1.503,962 410,628

(226,133,449) (240,8r5,4s?)

____!2!@8L ___!2!!iLf!2t

.1..12r,801
167,705,824

4,711,1J6

55,751,640 68,36?,897

______2!t11tL ______4!&3L

______-t{,(!L!!L _______1!.!!!JtL

As lcr rlrc r|fli.rble lar hw, the Comprny has 10 pi, tax al lhe mrc atrplicablc to il subjccr io a nnnrmumiar \hidr r
hi{'u or(i) tug[ld lix c.loLlated on fie in.orle ltum resula. saures or (b) at lhe Btc o10.601i oflo$] gro$ ecclpts
or lo) ti\ tled r1en 11 s.\Ke lnr e\pon rnd il the tnne ol sxlc r'\ 89 (as covcrcd u/s 16l) ol lhe llcotu Tri Acl 20:1.
As rx\.il.uLR.J un gnN r.cclpc is hislror. wc hrvc coxsidercd rhc rax.alculatcd on nrc gros NcitIs.s rax rcns.s
dtrrnr:i nr. nlod oliironrc r-c,r
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l0 Err.nrgs per llrire (EPS)

lrr,. Ei.nlnrr pc sha.e ( EPS') is comtulcd b, dividing lh. ct Plrnt(loss) aner tax for the rear ari. buhble o Lhc

c! r il-I s|i reh ol deE b ! r h e r!c, shted rvsriec nul:rbcr o I cquny slr res oulslandnr8 durnr8 tb e year.

-___j!=oll --_,_- 
(!!?)

l0-l.t weight0d n{rrr!p mml*r ufordid!r} nrt6 oulrixtrdnrg

Thc r,.,-!Lii !ir'.sc lMrber ol odirarJ slxres ou6tandme dutus lhe yerr is the nrmbc, o1 o.dnrrr! nr.'ca
!trlslrtrJlog 1l trL: h.giini.g olnrc ycdr..Jju$cd hy thc nnmb3i olo.dnrart sl'ar.s hsued dring ll,c y.ar rnullipLrcd by

r 1lDr. \.igl,1in! tirrl!r The dne{eirhrnrg la.lor r Lhe nunrber ol d3rs the shares rre onrsrlmli.s $ r lropcnnJn.a
Lh. r!1il n n)b.. ol (lt)s in rhe ycar

30.1 B$i.errningspersllrc(EPS)

The.or,futx.!n !l cxrnirys per shrre N gilen below:

LrmlDssaltnbuLJbl! ro rhc onliddO sharhulncA

r$rnl o,d,nrr) .hrres

h .l olnrr. rsred dLunr-e Ihe _veir

\\rigltltd x\errgr numbor ofordinary shrres

.lll.: Diltrted rrr nrgi p.r sb!.c

(.) I\bor. lrl(r :r.000 fcr ,nonth

(b) B.nr\ TiIx ],rl00fcr ox,ith

31 Mrrch 202!t 3t Mrrch 2021

I& f$g

(24-1,895,762) (91,555_590)

- 9,534.241

we,shrcd r1.r,gc dunber of odnrary shares outd.n,ling during the rcar 122.1100,000 101.53'1.217

3l MarcL 2024 31 March 2023

No ofstar€ Nqdllsg
122,000,000 92,000,000

___!:2,!!!,!!L __1!.111!2!L

\o diLr(.Ll !r, rli!! l).r nD,. $u rcqun.d to bc laiuulaled lnr rhe year N rhere \ere no pot.nllLl) dilulire odinrLl
slrres durng th.,verr. Ther.tbrc. both basi. and dilutcd carninCs per sbare are llre s!rr.

3ll}larcn2024 31 iUlrcl 2023

!sr4!s $EEr3l Ntrhber of emDloyees engaged for drawirg remuremtion

Dlsclosure .s pcr reqdren€nt of scbedule LI P.rt II o{ Par{ 3 is ss Iollow:

1u'
1-61

364 361

l1 Mlrcn 202,1 3l Mnrch 2il2l
32 Conting.ntlirlriliiies I& IIES

letterol.rdtr 191,802,118 15.1,0'l.871
Ilxnklrftnlcc (lo!.1) 71,018,972 88.il1l.r'17
hconet]x n rnd for3se$mcnrlcor2oll2011 :1,71?,500 t7.205,71.r

ler.iltr orncr Urs 124 lnrasscsnncnrycirzl)Il) 2020 521291 521.291

__lr"* ____ltl,Lr*
3l (lrtit.l crpeoditure commihnent

Thci e treE n. r.pihl e\p.ndilurr .onmihrdts it the yedr ended l1 March 202,1(11 Maroh 202-r:NiLl.

3l Erents rfler lhc r.porlingdate

\o dr.:tu rllrrnl; lrnd occ0tred ntier ihe Eponnrg y.xr b thc darc ot lsuc ollhese llnrncrd srrrements, vhich could
ift.$ dr. rrltr.s nxi.d ni rhc ndanci!l$arctounrs.



35 Relrred par\ h'anradiont

.r3.1 Prrrnr rnd trxinrte (otrlroUnrg p!rr!

K *n Nro][ Priirs Li]nitrd, lodia. hxs ii% shareholdin-qs ol (hc CoDrpan! As x csuh. rhe ComFn]s prrcn! tud ulroar.
roDuolLn,! ]rdy nL. Krnsxi Ne,olr. Panls hmilcd. IIdi.

el.omP.nsrrion

Kcr nutrrgcDrnrp.Nonn.lcompensilion rompriscdthcrouosins: lAhounls Tlk!)

Nature of related prnytmsactlonr

Hoda Vasi
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f r**=;;. r., ,fi;;-l Tr-r--- B,r" ;"r,,fi;--l
FT;_-]r*Flf.,,l;J"l

t7.40t.994 17,16t.194 r1.400,000r r1J30.800)

includes salari€s and bercIts, fes, accoomodatiod facilitis, and

Sho,r (Tm c,nployc.s brnofiti

(.fllenirur rl th. Cr pu)! kq orat+emat tflomel

Olhe' rclrled panr rBn!,tiions

'I rn\idn'.\ nirh prrrnt cornp!ny

K rriNuul,( PJiN Linir.d.l,nlir (r20.411,344) (91,962,347)

(715,088,,120)

(919,rr91 (20r.2091

- (1,5001

(r,14,.184) (1,1?4..13.1)

l6r.iil r,903,rr9

1442.269) (276, I l{i)
171.70? 5l,.1ll

2,9$9.039 :t.399.599

(63r.603) (61r,603)

t91,261 191,261

230,373

211.141 ,r?7,2S0

(r,?79,2r9) (7s0,e60)

- (rl
(137.118)

(1,sr6,i94) (37J.199)

- lr,jir.2rol
r,31.1,019 ,1.925,r0?

, (2r,t lj)

WrqlrmJ B!!!,r ConiLirxnls P\i. Lld. Setu,.e Pro\idn
RAKnl.srl) RrngLxncsh P . Lld. SaLes

sky BidlixleLs I,.rrleLrd.

S1x.Pu..h t ildc Ld

Rrkrdr Drkloirnlrnr ( o tsD Lrd

I:\K C€ nirsBuglxdesh Ltd

IIAK Secu,nt & Senicds Pi Lrd.

Pclik.i l'i$ c & Pi!*igingPvt Ltd.

K si Ne'ohd l'j1i'ls hmired, hdix

Po(his. 49,105,571 .ls,lll,2ll
C&FAt.nr 11,935,9116 47,113,1156

T lcLAlcncy 1,501)

Adn .c
R. i 115,133 1.16,1:ll

Silcs l,lJli,oll 263,411

(Ptunr.liondlr.rN) 7,307,.11r 7,611j27.1

SJLer 111.211

r,53?,1i2: 2.5i1,2t2

E\Cq,ss
,10,000 ,10,000

- 230.371

1,326,960 1,621,13t

t0.i62,160 9.i11,07t

-,1
16.t6.1,2l] 16.65],551

14.91t,107 14,27t.1111

l.$9'i.013 5,lr?9,l4ll
9,28,1t3 1.t14,|9

l.l,ll5

!i-'m;.b-;l..o@,
f -iiM,;,r, lrrr-in;,, --l

I 
esrn irmecrmr ll pR. ll .*. ll :ozr 11 zorr I

Trnnsactions { ith ott.r related panis (under .onmon .oulrol)

-------------- -----.!11:lL --------------- ----1.lllfM907.0?4.000 t61.400.03t 1314.077.412r (90.0m.4b-I

All o(trrn tr)g bll r..s w h rhes r?Lrrd pai,.s rF priceJ otr dn arnr\ leigt[ ba\n and .rr to be setleJ nr.N| *irhtri nso
iNn N.l Lln LtlloLr trt 'hr.. \oie oi ll,e bra .cs Ls se.nrcd. No cxpcnsr hd bc.n r{olnisd r 1Lr.nftnr or l].io, ).x' .l
rLh\rxn.s rnr r\oec1r,l i\rs II. te.rolrnounrs or.d by chred pini.s.
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Finrtrrirl risk n',nxg€detrl

TLrc Cu.rFiy t lloard oadi.edo* hrs ovcdlltuspodsibility Jor enrblishin-! rnd o\.n.eing the Comp.nr-\ nsk n[ r!.rent
iamrvo* n,e tsoxd lvcrlcs trow ,nnagsn.nr n,onitoK conplianre wilh k mualotucnt loli.les and pro.*lures md
rc\ie\s tl,e eqmrt olrhe rnk nutrleement lrrmero* in elatoD ro.rks lr.od b) tlE Compary The Boad is tslned n ir,
or{si-(hL tu]. br Gtuup l efial ludil Crcnp lntemaLAudr 0id.i.kcs both rcgular and ad-hoc relieM olrisk n!ii8c'n.fr
J.fkol! xmL prlrdLr.s. llre r.sulc ollhidr rR rcpd rdlodtrBoad

Th.aon,l,rnlL \e\p!{tr.rorh!nnlorv,ngrsksarnritsuscolndino.lin rumenh,

a(lir tuk a llt rl\k of r firancial los ro llrc Conlp.ry ii a cu{oner or clrmtelpany k hr.ciil a$e1s friLr Io mrd !
icntr(ulobl !l otrs !Di ari\es frir.ipxLly i.oh rh. conrpa,,v s !"de and orherc.eiv:ble\

'lhe m\lmrr.xposur 1! c'.rlir risk t ilfr.serred by rhe cinlnrg rmounr ol ex.h In.n.]tr1 rscl ir rhr $rieDtDr cl fi n!ui

TEde and other Eceilables
cash a nd cash equ iva lents

Thc cxpostre to credit risk aor lFde debioE at lhe end ofthe reloriing ycar:

31March2024 3l M!..h 2023

!!!! I!}4
681,875,507 655,234.947

34,904,884 60,931.269

___JJitj4l4L ____J5?1!2L

\In,g ot rmd( rrccnrbles

A L0rr rcos Ji crD(rc\l lo$s

Prolkion made duiins lhe y€r

Aging ofcosh aDd cis,, equivrlenh

6?ll.116i20'tl7l0.1.9lS
1,5t3_93? ?.9:10.0:1,

,, --!!!,!15,!lil _!q!,?!1,!1L

:41r..1:t.:,11 tl6.,t:9.139
158,161,015 37,!99,r?i1

47,694.639 66,51:.191
37,091,79E 90,216.,r,15

161r,464697 21rl,1ir6.6Ll
70r,8i6.5r0 699,S0.r.91$

11i,500.000) (11,500,(10()

_____.e.2.q,i.3.!i:.L ____!:zJ!4t-L

22.500.000 19.500.000

1p00,000 3,000,000

______4i!q!ql _____-22,!!!p!L

1.222.591 12599395

_____g2q!q _____-{!t!12!L

Tr.'n.!. .r or i Lo\u*es tuexre ed osses tr !ai.iidothd Lc.ciriSlcs duin! thc yJar lds .s lullo\rsl
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The r.. mrl.td l.ss .nd net eqni!, ol rhe C.mpany as the yelr end rfPe.r Trk. 1,766,011,815 lnd Trk, 5'11.73'1.231

'lr. lioro.Lul nrnnenh l ve becn p,.tared on a eoins concem bals ("osithstandins ibo\e nrentioncd l.cts) \hich ihe

dirrro,sb. cve to be r|nDpndc N the Co'npany hns nei$er dny ,ntcntlor Dor ony legal o. rgul.torv cornpulsion io hq dnrc

D, nLli, nrxre irly thr s..lc ol i$ opeQnons Thc Compaiy h likely.o malc I p.otll d0in! tlre linanciil ve.r b,s.'i ol dre

Corpai} bn!Locss Fl.r. As per manxgc .nt asesD.nt. dreF are Do frateriaLnnccfainlLes Ehted to e!..ls or..idnkr's
rhLrh rr) crn qgdiuranr donbi tlPon CuiD.ry\ abiliiy to conr,ntre xs d g.6g.oncern. Krnsri N.tulic Pains limir.d tthe

Conprnl\ trn,n.tlhtc hoLding oomluny) his rdicited lhal lor ar lersr l2 monlhs ilm the d!r. of riprolrl olthe finrn.irL

*rlemctrL, it Nill cu nnrc ro mak€ akilablc such tunds as ae needed by thc Company The msoagenMfuonsides thlt thr
nrn r.nrbLe rhe aonrlny ro.dtinne inoleraronal exisrcncc titr nrd loreseeabLe tnl'rc by ducting ih liabililies.s 

'h.r 
iiil


