
October 20, 2020 

1. Corporate Relationship Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001.

2. Manager – Listing
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

Sub.: Proceedings and Voting Results of the National Company Law Tribunal 
Convened Meeting of Equity Shareholders of Kansai Nerolac Paints Limited held 
on October 20, 2020 at 12.00 p.m. (IST) 

Ref.: 1.  Regulation 30 and Regulation 44(3) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

2. Scrip Codes: BSE - 500165, NSE - KANSAINER

Dear Sirs, 

This is to inform you that the National Company Law Tribunal convened Meeting of Equity 
Shareholders of Kansai Nerolac Paints Limited (“Company”) was held today i.e. Tuesday, 
October 20, 2020, through Video Conferencing/ Other Audio Visual Means, without the 
physical presence of the Shareholders at a common venue. This is pursuant to an Order dated 
21st February, 2020, in Company Scheme Application No. 4110 of 2019 read with the Order 
dated 4th September, 2020 and 18th September, 2020, in Company Application No. 1023 of 
2020 passed by the National Company Law Tribunal, Mumbai Bench. The meeting was held 
in compliance with the said Orders and in compliance with the General Circular No. 20/2020 
dated May 5, 2020 read with General Circular No. 14/2020 dated April 8, 2020 and General 
Circular No. 17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs. 

The said meeting commenced at 12.00 p.m. and concluded at 1.00 p.m. 

The following agenda was considered, for which the meeting was convened and approved by 
the shareholders through remote e-voting system (e-voting from a place other than venue of 
the said meeting) (“remote e-voting”) as well as e-voting during the proceeding of the said 
meeting (“e-voting at the meeting”): 

Sr. 
No. 

Agenda taken up Requisite 
Majority 

Method of 
Voting 

1.  Approval of the Scheme of Merger by Absorption 
amongst Marpol Private Limited, Perma 
Construction Aids Private Limited (wholly-owned 
subsidiaries), with Kansai Nerolac Paints Limited on 
a going concern basis under the provisions of 
Sections 230 to 232 and other applicable provisions 
of the Companies Act, 2013.    

Majority of 
Equity 

Shareholders 
representing 
three-fourths 

in value 

Remote e-
voting and e-
voting at the 

AGM 

The resolution as set out in the Notice of the said meeting was duly approved by the Equity 
Shareholders, with requisite majority.  
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Details of the results of remote e-voting and e-voting at the meeting of Equity Shareholders of 
the Company is enclosed as Annexure A, in terms of Regulation 44(3) of the SEBI Listing 
Regulations and they will also be uploaded on the BSE Listing portal and NEAPS portal, 
separately. 

Mr. J. H. Ranade, Partner of JHR & Associates, Company Secretaries in Practice was the 
Scrutinizer to scrutinize the remote e-voting and the e-voting at the National Company Law 
Tribunal Convened Meeting. The Scrutinizer’s report dated October 20, 2020, pursuant to 
Section 108 of the Companies Act 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, with respect to the results of remote e-voting and e-voting at the 
meeting is enclosed as Annexure B.  

Please take the above submission on record. 

For KANSAI NEROLAC PAINTS LIMITED 

G. T. GOVINDARAJAN 
COMPANY SECRETARY 

Encl: As above 
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No. of shares 
held

 No. of votes polled 
% of Votes Polled 

on outstanding 
shares

No. of Votes – 
in favour

No. of Votes – 
against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

(1)  (2) (3)=[(2)/(1)]* 100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
Remote E-Voting 40,41,35,898          100.00 40,41,35,898      0 100.00 0.00
Poll (i.e. E-voting at the AGM) 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) N.A. N.A. N.A. N.A. N.A. N.A.

Total       40,41,35,898 40,41,35,898          100.00 40,41,35,898      0 100.00 0.00
Remote E-Voting 6,09,80,684            69.84 6,09,80,684        0 100.00 0.00
Poll (i.e. E-voting at the AGM) 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) N.A. N.A. N.A. N.A. N.A. N.A.

Total         8,73,09,232 6,09,80,684            69.84 6,09,80,684        0 100.00 0.00
Remote E-Voting 1,36,634 0.29 1,15,502             21132 84.53 15.47
Poll (i.e. E-voting at the AGM) - 0.00 - 0 0.00 0.00
Postal Ballot (if applicable) N.A. N.A. N.A. N.A. N.A. N.A.

Total         4,74,74,590 1,36,634 0.29 1,15,502             21132 84.53 15.47
53,89,19,720      46,52,53,216          86.33 46,52,32,084      21132 99.9955 0.0045

Annexure A

Resolution required: 

Whether promoter/ promoter group are interested in the agenda/resolution?

Kansai Nerolac Paints Limited

Approval of the Scheme of Merger by Absorption amongst Marpol Private Limited, Perma Construction Aids Private 
Limited (wholly-owned subsidiaries), with Kansai Nerolac Paints Limited on a going concern basis under the provisions of 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. The Resolution was passed by the 
Shareholders at the NCLT convened meeting of Equity Shareholders of the Company on 20th October, 2020 by majority as 
required under Sec. 230(6) of the Companies Act, 2013.

No

Category Mode of Voting

Promoter and Promoter Group
      40,41,35,898 

Public- Institutions
8,73,09,232        

Public- Non Institutions
4,74,74,590        

Total
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